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% ENG KONG HOLDINGS LIMITED

INVESTMENT iN GOLD PRIME HOLDINGS LIMITED (“GPHL")

EXTENSION OF ADDITIONAL CONVERTIBL.E LOAN OF RMB 8 MILLION

Further to the Company's prior announcements on 206 October 2006 and 5 September 2007 in
relation to the Company's proposed acquisition of a 30% equity interest in the issued share capital
of GPHL, a company incorporated in Hong Kong SAR (the Acquisition) for an aggregate
consideration of RMB83 million (the Consideration), the Company wishes {0 announce that as
part of the proposed Acquisition, the Company has entered into a second convertible loan
agreement with GPHL (as borrower) and Fan Jin Kui (as the founder of GPHL and warrantor)
whereby the Company has with effect from 27 November 2007 extended a further loan of RMB 8
million to GPHL {the 2™ Convertible Loan) for a term of 2 years at the interest rate of 6% per
annum. The 2™ Convertible Loan is to be utilized by GPHL to acquire a new vessel for its ship
chartering business.

The Company had previously in September 2007 extended an initial convertible loan of RMB 15
million (the 7** Convertible Loan) to GPHL which is intended to be partial payment for the RMB28.5
million of the purchase consideration for the preference shares to be issued by GPHL to the
Company, and the 1% Convertible Loan is convertible at the option of the Company into new
preference shares which shall in turn be convertible into new ordinary shares of GPHL representing
approximately 7.14% of GPHL's enlarged issued share capital.

The 2™ Convertible Loan of RMB 8 milion is simifarly intended to be partial payment for the
RMB28.5 million of the purchase consideration for the preference shares, and the 2™ Convertible
Loan is convertibie at the option of the Company into new preference shares which shall in turn be
convertible into new ordinary shares of GPHL representing approximately 3.81% of GPHL's
enlarged issued share capital.

The Acquisition {together with the 1% and 2™ Convertible Loans) are conditional upan, inter alfa,
approval from the shareholders of the Company at an extraordinary general meeting (EGM) to be
convened in due course. In the event shareholders’ approval for the Acguisition and the 1% and 2™
Convertible Loans are not obtained at the EGM, then the 1% and 2™ Convertible Loan {plus all
accrued interest thereon) shall become immediately payable by GPHL to the Company within 7
catendar days from the date of the EGM,

A circular containing further detaits of the Acquisition and enclosing the notice of EGM to be
convened in connection therewith will be despatched by the Company to shareholders in due
course.

By order of the Board of Directors of
Eng Kong Holdings Limited

Li Hung
Executive Chairman
28 November 2007



